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I. Introduction 
 

Ratio jmarket jis jratio jwhich jdescribe jhopes jinvestors jto jinvestment jwhich jimplanted. 

jRatio jthis jshow jinformation jimportant jcompany jwhich jdisclosed jin jbase jper jshare. jRatio jthis 

jgive jinstruction jabout jwhat jwhich jthink about jinvestors jon jperformance jcompany jin jtime jthen 

jas well as jprospect jin jtime jfuture. jSo, jwith jexistence jratio jmarket jinvestors jcould jevaluate jprice 

jshare jcompany jwhere jwhich jproper jbought. jBy jbecause jthat, jtransaction jshare jin jExchange 

jEffect jIndonesia jcan jsay jvery jpromising. jThough jcounted jrisky, jreward jor jwhich jcalled jwith 

jdividend jpermanent jjust jis jfactor jcharmer j(interest jfactor) jfrom jshare. jDividend jis jpolicy jwhich 

jtaken jby jowner jcompany jrelated jdistribution jprofit jper jsheet jshare jto jpara jholder jshare jas 

jpayback jresults jon jhis contribution jin jprocurement jcapital jfor joperational jcompany. 

 

Abstract 

This Study aim for test and analyze influence Return On Equity, 
Current Ratio and Inventory Turnover To Earnings Per Share on 

Company subsector trade big and trading small which registered in 

Exchange Effect Indonesia period 2015-2019. The Method which used 
in study this use method study quantitative with type study descriptive 

quantitative which character explanatory research. Population study 
this is whole Company subsector trade big and trading small which 

registered in Exchange Effect Indonesia amount 61 company, Sample 

study this as much 10 company with technique taking sample 
purposive sampling. Method analysis data which used is regression 

linear multiple. Results study test f where f count 35,012 > f table 2.69 

with level significant < 0.05 show by Return On equity, Current Ratio 

and Inventory Turnover by simultaneous take effect to Earnings Per 

Share. Results study test t where for variable Return On Equity have 
score t count 5,775 > t table 2.00247 or score Sig t (0.000) < (0.05) so 

that Return On Equity By Partial take effect positive and significant to 

Earnings Per Share. Variable Current Ratio have score t count 3,475 > 
t table 2.00247 or score Sig t (0.001) > (0.05) so that Current Ratio By 

Partial take effect positive and significant to Earnings Per Share and 
Inventory Turnover have score tcount 2,470 > ttable 2.00247 or score Sig 

t (0.017) < (0.05) so that Inventory Turnover By Partial take effect 

positive and significant to Earnings Per Share. Results analysis 
coefficient determination obtained score Adjusted R2 as big as 0.637, 

it means variation variable Return On equity, Current Ratio and 

Inventory Turnover in explain variable Earnings Per Share is as big 

as 63.7%, whereas the rest as big as 36.3% explained by variable 

other.  
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Profit jper jsheet jshare jis jamount jprofit jon jsomething jperiod jwhich javailable jfor jevery 

jshare jnormal jwhich jcirculating jin jperiod jreporting. jProfit jper jshare jbase jcalculated jwith jshare 

jprofit jor jmake a loss jclean jwhich javailable jfor jholder jshare jnormal j(profit jclean jresiduals) jwith 

jamount javerage jweighted jshare jnormal jwhich jcirculating jin jsomething jperiod. jProfit jsheet 

jshare jwhich jdown jwill jvery jimpact jon jprice jsahan jfrom jcompany. jas jwhich jhappen jon jPT. jAKR 

jCoorporindo, jTbk jon jyear j2018 jexperience jdrop jfrom jyear jpreviously jwhich jwhere jprofit jsheet 

jthe stock jworth j0.250 jdecrease jBecomes j0.165. jDecrease jfrom jprofit jsheet jshare jthe jcould 

jimpact jon jinterest jinvestors jfor jinvest jthe money jto jPT. jAKR jCoorporindo, jTbk jthis. 

jDecreasing jprofit jsheet jshare jcompany jcould jcaused jbecause jcompany jnot enough jcapable jin 

jmanage jthe company jso that jmake jincome jcompany jthe more jdecrease. jDecreasing jprofit jsheet 

jcompany jalso jwill jimpact jbad jif jprofit jper jthe stock jKeep going jcontinuously jdecrease jand 

jreach jminus jwill jresult in jcompany jexperience jbankruptcy. j 

Profit jper jsheet jshare jcould jinfluenced jby ja number of jfactor, jamong them jis jReturn jon 

jequity, jCurrent jRatio jand jInventory jTurnover. jInfluence jfrom jfactors jthe jwill jtested jon 

jcompanies jsector jmining jwhich jregistered jin jExchange jEffect jIndonesia. jThing jthis jaim jfor 

jprove jinfluence jeach jfactor jto jscore jprofit jper jsheet jshare j(Earnings jper jShare). jROE j(Return 

jOn jEquity) jis jratio jwhich shows jhow much jbig jcompany jcould jproduce jprofit jor jprofit jfrom 

jresults jmanagement jcapital jwhich jbelongs to him, jgood jcapital jalone jnor jcapital jfrom 

jinvestors. jRatio jthis joften jtime jreflect jreception jcompany jon jopportunity jinvestment jwhich 

jgood jand jmanagement jcost jwhich jeffective. jIf jROE jtall, jso jcompany jhas jeffective jin jmanage 

jcapital jso that jwill jinviting jinterest jand jtrust jinvestors jfor jinvest 
Profitability is the company's ability to make a profit in relation to sales, total assets and own 

capital. Profitability ratios are very important to know by users of financial statements because they 

inform how much the company's ability to generate profits, the greater the profit ratio shows the better 

management in managing the company (Sartono in Angelia and Toni, 2020). 
If jcompany jcapable jincrease jscore jcurrent jratio jso jcan jconsidered jthat jcompany jcurrently 

jin jstate jproductive jor jcan jsaid jperformance jcompany jcurrently jin jstate jgood. jThing jthis jalso 

jwill jinfluence jprofit jfrom jevery jsheet jshare jwhich jaccepted jcompany j(earnings jper jshare) 

jbecause jif jprofit jcompany jbig jby jno jdirect jearnings jper jshare jcompany jalso jwill jincrease. jIf 

jcompany jcapable jbalancing jscore jinventory jturnover jso jcan jconsidered jthat jperformance 

jcompany jcurrently jin jstate jgood. jThing jthis jalso jwill jinfluence jprofit jfrom jevery jsheet jshare 

jwhich jaccepted jcompany j(earnings jper jshare) jbecause jif jprofit jcompany jbig jby jno jdirect 

jearnings jper jshare jcompany jalso jwill jincrease. 

 

1.1 Identification Problem  
 Based on jdescription jin jon, jcould jconcluded jformula jproblem jin jresearch jthis jis jas 

jfollowing: 

1. Enhancement jfrom jReturn jOn jEquity jno jalways jfollowed jby jEnhancement jEarnings jPer 

jShare jOn jCompany jsubsector jtrading jbig jand jtrading jsmall jwhich jregistered jin jExchange 

jEffect jIndonesia jperiod j2015-2019 

2. Enhancement jfrom jCurrent jRatio jno jalways jfollowed jby jEnhancement jEarnings jPer jShare 

jOn jCompany jsubsector jtrading jbig jand jtrading jsmall jwhich jregistered jin jExchange jEffect 

jIndonesia jperiod j2015-2019 

3. Enhancement jfrom jInventory jTurnover jno jalways jfollowed jby jEnhancement jEarnings jPer 

jShare jOn jCompany jsubsector jtrading jbig jand jtrading jsmall jwhich jregistered jin jExchange 

jEffect jIndonesia jperiod j2015-2019 

4. Enhancement from Return On jequity, Current Ratio and Inventory Turnover no always 

followed by Enhancement Earnings Per Share On Company subsector trading big and 

trading small which registered in Exchange Effect Indonesia period 2015-2019  
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II. Review of Literature 
 

2.1. Review of Literature 

a. Theory Influence Return on Equity Ratio to Earnings per Share 

According to jWalsh j(2014:56) jROE jmeasure jreturn jabsolute jwhich jwill jgiven jcompany 

jto jpara jholder jshare. jSomething jnumber jROE jwhich jgood jwill jbring jsuccess jfor jcompany 

jwhich jresult in jheight jprice jshare jand jmake jcompany jcould jwith jeasy jinteresting jfund jnew. 

According to jhero j(2011:63) jcompany jwith jprofit jdirty jwhich jtall jhave jprospect jwhich 

jgood. jBy jnatural, jhe jshould be jcan jgive jprofit. jBesides jthat jthere is jremainder jmoney jfor 

jdevelopment jproduct, jresearch jand jother jetc. jNumber jprofit jclean jor jearnings jper jshare jwhich 

jpositive jsometimes jcan jarise jfrom jmanipulation jfinancial. 

According to jBrigham jand jHouston j(2015:133) jratio jwhich jmost jimportant jis jreturn jon 

jequity j(return jon jequity-ROE), jwhich jis jprofit jclean jfor jholder jshare jshared jwith jtotal jequity 

jholder jshare. jHolder jshare jDefinitely jwant to jget jlevel jreturn jwhich jtall jon jcapital jwhich jthey 

jinvest, jand jROE jshow jlevel jwhich jthey jearn. jIf jROE jtall, jso jprice jshare jalso jtend jwill jtall jand 

jaction jwhich jincrease jROE jpossibility jalso jwill jincrease jprice jshare 

 

b. Theory Influence Current Ratio to Earnings per Share 
According to jSyamsuddin j(2017:209) jdrop jratio jassets jfluent jon jtotal jassets jwill jresult in 

jincrease jgood jprofitability jnor jrisk jwhich jfaced jby jcompany. 

According to jFahmi j(2013:250) jcompany jwhich jhave jratio jliquidity jtall jwill jinterested 

jpara jinvestors jand jwill jimpact jalso jon jprice jshare jwhich jtend jwill jride jbecause jheight jrequest. 

According to jSudana j(2015:195) jdividend jcould jpaid jin jform jdividend jcash jor jdividend 

jshare. jCompany jonly jcapable jpay jdividend jcash jif jlevel jliquidity j(cash jratio) jwhich jowned 

jcompany jsufficient. jThe more jtall jlevel jliquidity jcompany, jthe more jbig jdividend jcash jwhich 

jcapable jpaid jcompany jto jholder jshare, jand jotherwise. 

 

c. Theory Influence Current Ratio to Earnings per Share 
According to jHarry j(2016:94) jthe more jlow jratio jrotation jstock jso jmeans jthe more jmany 

jstock jgoods jtrade jwhich jpile up jin jwarehouse jbecause jslow down jsale jstock, jand jThing jthis jwill 

jresult in jlevel jreturn jinvestment jwhich jlow. 

According to jMunawir j(2013:119) jthe more jtall jlevel jrotation jstock jthe jso jamount jcapital 

jwork jwhich jneeded j(especially jwhich jmust jinvested jin jstock) jthe more jlow. jTo jcould jreach 

jlevel jrotation jwhich jtall, jso jmust jheld jplanning jand jsupervision jstock jby jregular jand jefficient. 

jThe more jfast jor jthe more jtall jlevel jrotation jwill jzoom out jrisk jto jloss jwhich jcaused jbecause 

jdrop jprice jor jbecause jchange jappetite jconsumer jin jside jthat jwill jsave jfare jstorage jand 

jmaintenance jto jstock jthe. 

According to jcashmere j(2014:180) jif jratio jwhich jobtained jtall, jthis jshow jcompany jwork 

jby jefficient jand jliquid jstock jthe more jgood. jThus jalso jif jrotation jstock jlow jmeans jcompany 

jwork jby jno jefficient jor jno jproductive jand jmany jgoods jpreparation jwhich jpiled up. jThing jthis 

jwill jresult in jinvestment jin jlevel jreturn jwhich jlow. 

 

III. Result and Discussion 
 

3.1. The place and Time Study 

Study jthis jdone jon jcompany jtrading jbig jand jtrading jsmall jwhich jregistered jin 

jExchange jEffect jIndonesia jperiod j2015-2019. Time study this done on month September 

j2020 juntil jwith jFebruary j2021. 

 



    
 

8649 
 

3.2. Approach, Type and Nature Study 

 Approach jstudy jwhich jused jis japproach jquantitative jbecause jstudy jthis jhave 

jplot jwhich jclear jand jregular. jType jstudy jwhich jused jis jstudy jdescriptive jquantitative 

jand jnature jin jstudy jthis jis jexplanatory jresearch 

 

3.3. Population and Sample Study 

 Population jwhich jused jin jstudy jthis jis jcompany jsubsector jtrading jbig jand jtrading 

jsmall jamount j61 jcompany. jTechnique jwithdrawal jsample jin jstudy jthis juse jSampling 

jPurposive. jCompany jwhich jfulfil jcriteria jfor jin jmake jsample jis j15 jcompany 

 

Table 1. Criteria Election Sample 

Information Amount 

Subsector jTrading jBig jand jTrading jSmall jin jBEI jperiod j2015-2019 61 

Subsector jTrading jBig jand jTrading jwhich jno jlisting jperiod j2015-2019 (29) 

Subsector jTrading jBig jand jTrading jwhich jhave jprofit jnegative jperiod j2015-2019 (17) 

Amount jcompany jwhich jselected jBecomes jsample jstudy 15 

 

Total jamount jdata jsample jwhich jused jin jstudy jthis jthat is j75 jsample jwhich 

jtaken jfrom jamount jsample j15 jsample jmultiplied jwith j5 jin accordance jwith jperiod 

jstudy jthat is j5 jyear. 

  

3.4. Technique Collection Data 
Technique jcollection jdata jin jstudy jthis jobtained jthrough jstudies jdocumentation, 

jwith jmethod jlook for jdata jor jtheory jsupporter jthrough jbook, jjournal jand jarticle 

jwhich jrelated jwith jproblem jwhich jresearched jfor jcould jdescribe jproblem jwhich 

jresearched jas well as jgather jdata jsecondary jfrom jreport jfinance jcompany jsubsector 

jtrading jbig jand jtrading jsmall jwhich jloaded jin jsite jofficial jExchange jEffect jIndonesia 

jperiod j2015-2019. 

 

3.5. Type and Source Data 

 Type jdata jwhich jused jin jstudy jthis jis jdata jsecondary jwhich jis jdata jwhich 

jobtained jfrom jExchange jEffect jIndonesia jwhich j relate jwith jvariable jstudy jin jform 

jreport jfinance jwhich jhas jin jaudit.Data jcompany jthis jsourced jfrom jwebsite jExchange 

jEffect jIndonesia. 

 

3.6. Identification and Definition Operational Variable Study 

 Definition jOperational jfor jeach jvariable jfree jand jvariable jbound jis jas jfollowing j: 

 

Table 2. Definition Operational and Measurement Variable 
Variable Definition jVariable Indicator jVariable Scale 

Return jOn 

jEquity j(X1) 

return jon jequity jratio jmeasure jlevel 

jreturn jon jinvestment jholder jshare 

jnormal. 

Brigham jand jHouston j(2015:149) 

 jEarnings jAfter jInterest jand jTax jROE j=

 Equity 

cashmere j(2014:204) 

Scale 

jLikert 

Current 

jRatio j(X2) 

current jratio jis jsize jwhich jgeneral jused jon 

jsolvency jperiod jshort, jability jsomething 

jcompany jfulfil jneeds jdebt jwhen jfall jtempo 

jFahmi j(2013:237) 

Ratio jFluent j= 
Asset jFluent

 

Debt jFluent 

 
Please j(2016:301) 

Scale 

jLikert 
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Inventory 

jTurnover 

j(X3) 

inventory jturnover jis jratio jwhere jsale 

jshared jwith jasset. jIn accordance jwith 

jhis name, jratio jthis jshowing jhow many 

jtime jpost jthe j"turn" jalong jyear. jSo, jratio 

jrotation jstock j(inventory jturnover jratio) 

jdeclared jas jsale jshared jwith jstock 

jBrigham jand jHouston j(2015:136) 

Sales 
Inventory j Turnover j = 

Inventory 
 j 
Sudana j(2015:24) 

Scale 

jLikert 

Earnings 

jPer jShare 

j(Y) 

earnings jper jshare jis jEAT jshared jamount 

jshare jwhich jcirculated. jEPS jis jbase jtaking 

jdecision jfor jholder jshare jnormal j(common 

jstock). 

cashmere, j(2016 j: j182) 

EAT j(Earnings j After jInterest j and j taxes) 
 

EPS=    Amount j share jwhich jcirculating 

 
Fahmi j(2013:52) 

Scale 

jLikert 

 

3.7. Test Assumption Classic 

a. Test Normality 

According to jGhozali j(2013:160), jtest jnormality jaim jfor jtest jis jin jmodel 

regression, jvariable jbully jor jresidual jhave jdistribution jnormal. jThere is j2 jtest jin jtest 

normality jthat is jAnalysis jchart jwith jsee jnormality jresidual jis jwith jsee jchart  

histogram jwhich jcompare jAmong jtwo jobservation jwith jdistribution jwhich japproach 

distribution jnormal. jMethod jwhich jmore jreliable jis jwith jsee jnormal jprobability jplot 

which jcompare jdistribution jcumulative jfrom jdistribution jnormal. jDistribution jnormal  

will jshape jone jline jstraight jdiagonal, jand jplotting jdata jresidual jwill jcompared jwith 

jline jdiagonal. jIf jdistribution jdata jresidual jnormal, jso jline jwhich jdescribe jdata 

jactually,will follow jline jdiagonal j and jalso j Analysis j statistics j with j see jresults jtest 

j statistics non-parametric j Kolmogorof jSmirnov j (KS). j In jtest j this, jguidelines j which 

jused jin taking jdecision jsignificant jis at jin jon j0.05. 

 

b. Test Multicollinearity 

According to jGhozali j(2013:105-106), jtest jmulticollinearity jaim jfor jtest jis jmodel 

jregression jfound jexistence jcorrelation jbetween jvariable jfree j(independent). jCriteria 

jfor jshow jexistence jmulticollinearity jis jscore jTolerance j< j0.10 jor jsame jwith jniai jVIF 

j>10. 

 

c. Test Autocorrelation 

According to jGhozali j(2013:110), jtest jautocorrelation jaim jfor jtest jis jin jmodel 

jregression jlinear jthere is jcorrelation jAmong jerror jbully jon jperiod jt jwith jerror jon jperiod 

jt-1(previously). jAutocorrelation jappear jbecause jobservation jwhich jsequentially jalong 

jtime jrelated jone jsame jother. jOn jstudy jthis, jtest jautocorrelation jdone jwith juse jtest 

jrun jtest. jIf jresults jtest jRun jTest jshow jscore jsignificant jmore jsmall jfrom j0.05 jso 

jcould jconcluded jthat jresidual jno jrandom jor jhappen jautocorrelation jbetween jscore 

jresidual jso jalso jotherwise 

 

d. Test Heteroscedasticity 

According to jGhozali j(2013:139-143), jtest jheteroscedasticity jaim jfor jsee jis jin jin 

jmodel jregression jhappen jinequality jvariable jfrom jresidual jsomething jobservation jto 

jobservation jwhich jother. jIf jfrom jsomething jobservation jthe jthere is jvariant jwhich 

jdifferent, jso jcalled jheteroscedasticity. jWith jsay jother jtesting jthis jmeant jfor jsee 

jdistance jsquare jdot, dot, dot jscatter jto jline jregression. jThere is j2 jui jfor jtest 
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jheteroscedasticity jthat is jsee jchart jscatterplot jAmong jscore jprediction jvariable jbound 

j(dependent) jthat is jZPRED jwith jresidual jSRESID. jcriteria jchart jscatterplot jis jIf jno 

jthere is jpattern jwhich jclear, jas well as jdot, dot, dot jspread jin jon jand jin jlower 

jnumber j0 jon jaxis jY, jso jno jhappen jHeteroscedasticity jand jalso jtest jstatistics jwhich 

jchosen jis jtest jGlacier. jcriteria jtest jGlacier jis jif jvariable jindependent jsignificant jby 

jstatistics jinfluence jvariable jdependent jso jthere is jindication jhappen jheteroscedasticity. 

 

3.8. Model Analysis Data Study 

a. Model Study 
According to jSantoso j(2018:369) jmention jthat, j"On jregression jdouble, jthere is 

jone jvariable jdependent jand jtwo jor jmore jvariable jindependent." jAnalysis jregression 

jlinear jmultiple jis jsomething jmethod jstatistics jgeneral jwhich jused jfor jresearching 

jconnection jAmong ja jvariable jdependent jwith ja number of jvariable jindependent. 

jEquality jregression jlinear jmultiple jis jas jfollowing: 

Y j= ja j+ jb1X1 j + jb2X2 j + jb3X3 j+ je 

 

b. Test Coefficient Determination (R2)  
According to jGhozali j(2013:97), jcoefficient jdetermination j(R2) jon jthe main thing is 

jmeasure jhow much jfar jability jmodel jin jexplain jvariation jvariable jdependent. jScore 

jcoefficient jdetermination jis jAmong jzero jand jone. jScore jR2 jwhich jsmall jmeans 

jability jvariable– jvariable jindependent jin jexplain jvariation jvariable jdependent jvery 

jlimited. jScore jwhich japproach jone jmeans jvariables jindependent jgive jalmost jall 

jinformation jwhich jneeded jfor jpredict jvariation jvariable jdependent. 

 

c. Test Hypothesis by Simultaneous (Test F) 

According to jGhozali j(2013:98), j"Test jstatistics jF jon jbasic jshow jis jall jvariable 

jindependent jor jfree jwhich jentered jin jmodel jhave jinfluence jby jtogether jto jvariable 

jdependent jor jbound." jfor jknowing jhypothesis jwhich jsubmitted jaccepted jor jrejected 

jdone jwith jmethod jcompare jFcount jwith jFtable jon jlevel jtrust j5% j(α j= j0.05) jwith 

jprovision jif jFcount j< jFtable jso jH0 jaccepted jand jHa j rejected 

 

d. Test Hypothesis By Partial (Test t) 

According to jGhozali j(2013:98), j"Test jstatistics jt jon jbasic jshow jhow much jfar 

jinfluence jone jvariable jexplanatory/independent jby jindividual jin jexplain jvariation 

variable jdependent." jfor jknowing jhypothesis jwhich jsubmitted jaccepted jor jrejected 

jdone jwith jmethod jcompare jtcount jwith jttable jon jlevel jtrust j5% j(α j= j0.05) jwith 

jprovision jIf tcount j< jttable j so jHo jaccepted jand jHa j rejected. 

 

IV. Result and Discussion  
 

Table j3. Results jAnalysis jStatistics jDescriptive 
Descriptive jStatistics 

 N Minimum Maximum mean Std. jDeviation 

ROE 60 .02 .31 .1313 .06675 

CR 60 .72 8.08 2.1475 1.66125 

IT 60 2.87 17.77 7.3022 2.58789 

EPS 60 .06 12.33 2.5373 2.58084 

Valid jN j(list wise) 60     

Source: Results Study, 2021 
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From jTable j3 jthe jshow jscore jminimum, jscore jmaximum, jscore javerage j(mean), jand 

jstandard jdeviation jfrom jvariable jReturn jOn jAssets j(X1), jCurrent jRatio j(X2), jInventory 

jTurnover j(X3), jand jEarnings jshare j(Y) jwith jdetails jVariable jreturn jon jassets jhave jamount 

jsample jas much j60, jwith jscore jminimum j0.02 jon jPT. jocean jLarge, jTbk jyear j2015 jand jscore 

jmaximum j0.31 jon jPT. jThree giants jKnight, jTbk jyear j2019 jwhereas jscore javerage j(mean) 

j0.1313 jwith jstandard jdeviation j0.06675. jVariable jCurrent jRatio jhave jamount jsample jas much 

j60, jwith jscore jminimum j0.72 jon jPT. jMidi jMain jIndonesia, jTbk jyear j2017 jand jscore jmaximum 

j8.08 jon jPT. jAce jHardware jIndonesia, jTbk jyear j2019 jwhereas jscore javerage j(mean) j2.1475 jwith 

jstandard jdeviation j1.66125. jVariable jInventory jTurnover jhave jamount jsample jas much j60, 

jwith jscore jminimum j2.87 jon jPT. jAce jHardware jIndonesia, jTbk jyear j2018 jand jscore jmaximum 

j17.77 jon jPT. jThree giants jKnight, jTbk jyear j2019 jwhereas jscore javerage j(mean) j7.3022 jwith 

jstandard jdeviation j2,58789. jVariable jEarnings jshare jhave jamount jsample jas much j60, jwith 

jscore jminimum j0.06 jon jPT. jMillennium jPharmacon jinternational, jTbk jyear j2019 jand jscore 

jmaximum j12.33 jon jPT. jUnited jtractor, jTbk jyear j2018 jwhereas jscore javerage j(mean) j2,5373 

jwith jstandard jdeviation j2,58084. 

 

4.1. Test Assumption Classic 

a. Test Normality 

 
Figure 1. Test jNormality jhistogram jAfter jTransformed jto jLn 

 

Figure 1 jin jjproduce jpicture jshaped jbell jand jno jexistence jline jwhich jchop jto the left jnor jto 

the right jshow jthat jdata jthe jnormal. 

 

 
 Figure 2.  jTest jNormality jProbability jPlot jAfter jin jTransformation jto jLn 

 

Figure j2 on, jpoint jmove jfollow jtoward jline jdiagonal jso that jcould jconcluded jdata jthe 

jnormal. 
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 Table j 4. Test jNormality jKolmogorov jSmirnov jAfter jin jTransformation jto jLn 
One-Sample jKolmogorov-Smirnov jTest 

 Unstandardized jResidual 

N 60 

Normal jParameters, b mean .0000000 

Std. jDeviation .77161192 

Most jExtreme jDifferences Absolute .079 

Positive .071 

negative -.079 

Test jStatistics .079 

asymp. jSig. j(2-tailed) .200c,d 

 

Based on jtable j4, jresults jsignificant jwhich jgot jis j0.200 jwhich jmeans jin jon j0.05 jso that 

jdata jthe jdeclared jnormal. 

 

b. Test Multicollinearity 

 

Table j5. Results jTest jMulticollinearity jAfter jin jTransformation jto jLn 
Coefficientsa 

Model 

Unstandardized jCoefficients Standardized jCoefficients 

t Sig. 

Collinearity jStatistics 

B Std. jError Beta Tolerance VIF 

1 (Constant) .862 1.098  .786 .435   

LN_ROE 1.253 .217 .561 5.775 .000 .651 1.535 

LN_CR .832 .239 .380 3.475 .001 .515 1,942 

LN_IT .887 .359 .246 2,470 .017 .622 1,607 

 

On jTable j5jgot jscore jVIF jon jvariable jreturn jon jequity jis j1,535, jcurrent jratio 

jis j1,942, jand jinventory jturnover jis j1,607 jwhere jnot enough jfrom j10 jand jscore 

jTolerance jfor jvariable jreturn jon jequity jis j0.651, jcurrent jratio jis j0.515, jand 

jinventory jturnover jis j0.622 jwhere jmore jfrom j0.10. jThing jthis jshow jno jhappen 

jsymptom jmulticollinearity. 

c. Test Autocorrelation 

 

Table j6. Results jTest jAutocorrelation jAfter jin jTransformation jto jLn 
Model jSummaryb 

Model R R jSquare 

Adjusted jR 

jSquare 

Std. jError jof jthe 

jEstimate Durbin-Watson 

1 .810a .656 .637 .79201 1,282 

a. jPredictors: j(Constant), jLN_IT, jLN_ROE, jLN_CR 

b. jDependent jVariables: jLN_EPS 

 

Based on jTable j6 jon, jcould jseen jthat jscore jDurbin-Watson j(d) jis jas big as j1,282. jScore 

jthis jwill jcompared jwith jscore jtable jwhich jhave jscore jsignificant j5 jpercent, jamount jsample j(n) j= 

j60 jand jamount jvariable jindependent j(k) j= j3. jBased on jtable jDurbin-Watson j(d) jon jsignificance 

j0.05, jso jobtained jscore jlimit jon j(du) j= j1.6889 jand jscore jlimit jlower j(d1) j= j1.4797 jas well as 

jscore j4 j- jdu j= j4 j– j1.6889 j= j2.3111. jWith jthus, jso jcould jconcluded jthat jno jthere is 

jautocorrelation jpositive, jbecause jscore jd jlocated jAmong jlimit j0 jand junder j(dl) jthat is j0 j< j1,282 

j< j1.4797 j(0 j< jd j< jdl) 
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d. Test Heteroscedasticity 

 
Source: jResults jStudy, j2021 

Figure 3. Results jTest jScatter jplots jAfter jin jTransformation jto jLn 
 

On jFigure 3, jcould jseen jthat jdot, dot, dot jspread jin jAmong jaxis jzero jso that jcould jin 

jdeclare jdata jget away jtest jchart. 
 

 jTable j7. Could jseen jthat jdot, dot, dot jspread jin jAmong jaxis jzero jso that jcould jin 

jdeclare jdata jget away jtest jchart 
Coefficientsa 

Model 

Unstandardized jCoefficients 

Standardized 

jCoefficients 

t Sig. 

Collinearity jStatistics 

B Std. jError Beta Tolerance VIF 

1 (Constant) .624 .589  1.058 .294   

LN_ROE .021 .116 .029 .181 .857 .651 1.535 

LN_CR -.191 .128 -.265 -1.491 .142 .515 1,942 

LN_IT .084 .193 .071 .438 .663 .622 1,607 

a. jDependent jVariables: jLN_abs 

Source: jResults jStudy, j2021 

 

From jTable j7 jcould jis known jthat jscore j(Sig.) jfor jall jvariable jdependent jhave jresults jin 

accordance jwith jcriteria jso that jdeclared jget away jtest. 

 

4.2. Results Analysis Data Study 

a. Analysis Equality Regression Linear multiple 

 

Table j8. Results jTest jRegression jlinear jmultiple 
Coefficientsa 

Model 

Unstandardized jCoefficients Standardized jCoefficients 

t Sig. 

Collinearity jStatistics 

B Std. jError Beta Tolerance VIF 

1 (Constant) .862 1.098  .786 .435   

LN_ROE 1.253 .217 .561 5.775 .000 .651 1.535 

LN_CR .832 .239 .380 3.475 .001 .515 1,942 

LN_IT .887 .359 .246 2,470 .017 .622 1,607 

a. jDependent jVariables: jLN_EPS 

jSource: jResults jStudy, j2021 
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From jtable j8, jresults jequality jregression jlinear jmultiple jis jas jfollowing 

Earnings jshare j= j0.862 j+ j1.253 jReturn jOn jEquity j+ j0.832 jCurrent jRatio j– j0.887 jInventory 

jTurnover 

1. Score jconstant jas big as j0.862 jit means jif jReturn jon jequity, jcurrent jratio jand jinventory 

jturnover jconsidered jconstant, jso jearnings jshare jon jCompany jsubsector jtrading jbig jand 

jtrading jsmall jwhich jRegistered jin jExchange jEffect jIndonesia jperiod j2015-2019 jincrease jas 

big as j86.2 jpercent. j 

2. Score jcoefficient jreturn jon jequity jas big as j1.253 jstate jthat jevery jenhancement jreturn jon 

jequity jone jpercent jso jearnings jshare jwill jincrease jas big as j125.3 jpercent. j 

3. Score jcoefficient jcurrent jratio jas big as j0.832 jstate jthat jevery jenhancement jcurrent jratio jone 

jpercent jso jearnings jshare jwill jincrease jas big as j83.2 jpercent. j 

4. Score jcoefficient jinventory jturnover jas big as j0.887 jstate jthat jevery jenhancement jinventory 

jturnover jone jpercent jso jearnings jshare jwill jincrease jas big as j88.7 jpercent. 
 

b. Coefficient Determination (R2) 
 

Table j9. Score jCoefficient jDetermination j( jR jSquare j) 
Model jSummaryb 

Model R R jSquare Adjusted jR jSquare 

Std. jError jof jthe 

jEstimate Durbin-Watson 

1 .810a .656 .637 .79201 1,282 

a. jPredictors: j(Constant), jLN_IT, jLN_ROE, jLN_CR 

b. jDependent jVariables: jLN_EPS 

 

Based on jTable j9, jscore jwhich jgot jfrom jcolumn jthird jis j0.637 jit means jvariation jvariable 

jreturn jon jequity j(X1), jcurrent jratio j(X2) jand jinventory jturnover j(X3) jcould jexplain jvariation 

jfrom jearnings jshare jas big as j63.7 jpercent jand j36.3 jpercent jexplained jwhich jother jas jtotal jassets 

jturnover, jdebt jto jequity. 
 

c. Test Hypothesis F-test 
 

Table j10. Result jF-test 
 

ANOVAa 

Model Sum jof jSquares df mean jSquare F Sig. 

1 Regression 66,919 3 22.306 35.561 .000b 

Residual 35.128 56 .627   

Total 102.047 59    

a. jDependent jVariables: jLN_EPS 

b. jPredictors: j(Constant), jLN_IT, jLN_ROE, jLN_CR 

Source: jResults jStudy, j2021 

 

On jTable j10, jobtained jFcount jas big as j35.561 jwhereas jon j️ j= j0.05 jobtained jFtable jas big 

as j2.77 jso that jcould jconcluded jthat jvariable jreturn jon jequity, jcurrent jratio jand jinventory 

jturnover jby jtogether jhave jinfluence jsignificant jto jvariable jearnings jshare 
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Table j11. Results jt-test 
Coefficientsa 

Model 

Unstandardized 

jCoefficients Standardized jCoefficients 

t Sig. 

Collinearity jStatistics 

B Std. jError Beta Tolerance VIF 

1 (Constant) .862 1.098  .786 .435   

LN_ROE 1.253 .217 .561 5.775 .000 .651 1.535 

LN_CR .832 .239 .380 3.475 .001 .515 1,942 

LN_IT .887 .359 .246 2,470 .017 .622 1,607 

a. jDependent jVariables: jLN_EPS 

J  

 On jTable j12, jresults jtest jPartial jobtained jresults jas jfollowing j: j 

1. Score jt jcount j5,775 j> jt jtable j2.00247 jor jscore jSig jt j(0.000) j< j️ j(0.05). jWith jthus, 

jX1 jtake effect jto jY. 

2. Score jt jcount j3,475 j> jt jtable j2.00247 jor jscore jSig jt j(0.001) j> j️ j(0.05). jWith jthus, 

jX2 jno jtake effect jto jY 

3. Score jt jcount j2,470 j> jt jtable j2.00247 jor jscore jSig jt j(0.017) j< j️ j(0.05). jWith jthus, 

jX3 jtake effect jto jY. 

 

V. Conclusion 
 

1. Test jreturn jon jequity j(X1) jhave jscore jt jcount j5,775 j> jt jtable j2.00247 jand jscore jSig jt j(0.000) j< j️ 

j(0.05) jso that jcould jconcluded jreturn jon jequity jtake effect jpositive jand jsignificant jto 

jearnings jshare j(Y) jOn jCompany jsubsector jtrading jbig jand jtrading jsmall jwhich jregistered jin 

jExchange jEffect jIndonesia jperiod j2015-2019 j 

2. Test jcurrent jratio j(X2) jhave jscore jt jcount j3,475 j> jt jtable j2.00247 jor jscore jSig jt j(0.001) j> j️ 

j(0.05) jso that jcould jconcluded jcurrent jratio jno jtake effect jsignificant jto jearnings jshare j(Y) 

jOn jCompany jsubsector jtrading jbig jand jtrading jsmall jwhich jregistered jin jExchange jEffect 

jIndonesia jperiod j2015-2019 

3. Test jinventory joverturned j(X3) jhave jscore jt jcount j2,470 j> jt jtable j2.00247 jor jscore jSig jt j(0.017) j< 

j️ j(0.05) jso that jcould jconcluded jinventory joverturned jtake effect jpositive jand jsignificant jto 

jearnings jshare j(Y) jOn jCompany jsubsector jtrading jbig jand jtrading jsmall jwhich jregistered jin 

jExchange jEffect jIndonesia jperiod j2015-2019 

4. Score jFcount jas big as j35.561 j> j2.77 jand jSig jF j(0.000) j< j(0.05) jso that jreturn jon jequity j(X1), 

jcurrent jratio j(X2) jand jinventory jturnover j(X3) jtake effect jand jsignificant jto jto jearnings 

jshare j(Y) jOn jCompany jsubsector jtrading jbig jand jtrading jsmall jwhich jregistered jin 

jExchange jEffect jIndonesia jperiod j2015-2019 

 

V. Conclusion 

 
Based on the discussion that has been described previously, several conclusions can be 

drawn including the following: 

1. There is a significant difference between students' mathematical critical thinking skills 

taught with macromedia flash interactive learning media compared to powerpoint media 

(Fcount = 4,005; sig. = 0,004); and 

2. The average mathematical critical thinking ability of students who are taught with 

interactive learning media macromedia flash is higher than the powerpoint media with a 

Mean Difference value of 7.40. 
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